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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

Effective May 24, 2011, the Company’s board of directors elected Jerry Rubinstein to fill a vacancy on the
board. Mr. Rubinstein will also chair the Company’s Audit Committee. Mr. Rubinstein has received a grant of 450,000 restricted
shares of the Company’s Common Stock as a member of the board of directors and an additional 450,000 restricted shares of the
Company’s Common Stock as Chairman of the Audit Committee, all of which vest annually over a three-year period commencing
May 1, 2011. Mr. Rubinstein will also receive annual cash compensation of $50,000 as a director and an additional $100,000 as
chair of the Audit Committee.
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