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Item 3.02          Unregistered Sales of Equity Securities

Effective July 24, 2014, the Board of Directors approved the grant of stock options to the following officers and directors: (a) Yael Schwartz,
Executive Vice President of Preclinical Development, options to purchase 119,482 shares; (b) David Sherris, Chief Scientific Officer and Director, options to
purchase 119,482 shares; (c) Stephen M. Simes, Chief Executive Officer, options to purchase 542,975 shares; (d) Sol Barer, Chairman of the Board, options
to purchase 123,287 shares; (e) Isaac Blech, Director, options to purchase 87,449 shares; (f) Rex Bright, options to purchase 61,085 shares; (g) Craig Abolin,
Vice President of Pharmaceutical Sciences, options to purchase 59,729 shares; (h) Tim Boris, General Counsel, options to purchase 79,655 shares; (i) Phil
Donenberg, Chief Financial Officer, options to purchase 271,475 shares; and, Nelson Stacks, Director, options to purchase 61,374 shares. All of the options
are for a term of 10 years at an exercise price of $3.92 per share and vest quarterly over a three-year period.
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